AT F sregaeTe aRwg
INDIAN COUNCIL OF AGRICULTURAL RESEARCH

R srarer 7§ Rreeht

KRISHI BHAVAN: NEW DELHI.
f&. 9./ F.No.\qq =g (a1 Tq a1 THaM/CDN (A&A) f&sti®/ Date: 26 I Bl n

FarH,/ To The,
Az afEer e \srer

Directors/Project Directors,
A, SR/ AP SFHY Bl /
All ICAR -Institute and National Research Centres and Attari,

YR HY Srgau™ uikug,/

Indian Council of Agricultural Research

HEIGT/ AT,

Sir/ Madam,

FTAT FH IT & T Holae] I TaRTeh HraT! & oW
Please find here with enclosed letter for necessary action.

ddlc/Thanking You,

HTET/Your Faithfully,

il
(. it Aey)
(K.G. MATHEW)

Jragemr AR, ¥AwaY (3. v A 7))
Section Officer, CONA (A&A)




INDIAN COUNCIL OF AGRICULTURAL RESEARCH
KRISHI BHAVAN: NEW DELHI

F.No. FIN/22/2/2022-CDN(A&A) Dated the:zé‘mlst, 2022

ENDORSEMENT

Sub: Amendment in General Financial Rules (GFR), 2017 Acceptance of electronic Bank
Guarantee (e-BG).

Ministry of Finance, Deptt. of Expenditure, Public Procurement Division, New Delhi has
issued an O.M. No.F.1/4/2022-PPD dated 05.08.2022 on the subject mentioned above.

As approved by the Competent Authority, this O.M. No.F.1/4/2022-PPD dated
05.08.2022 has been posted on the IC AR Web-Site www.icar.org.in for information, guidance

and compliance.

(Amitabh Singh)
Sr. Finance & Accounts Officer
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Subject: Amendment in General Financial Rules (GFR), 2017 - Acceptance of
electronic Bank Guarantee (e-BG).

It has been decided to partially amend Rule 170(i) and Rule 171(i) of General

Financial Rules (GFR), 2017 regarding ‘Bid Security and Performance Security
respectively’ as under:

' Rule/
Para

Existing provision

Amended Rule

170()

The bid security may be accepted in
the form of Insurance Surety Bonds,
Account Payee Demand Draft, Fixed
Deposit Receipt, Banker's Cheque or
Bank Guarantee from any of the
Commercial Banks or payment
online in an acceptable form,
safeguarding the purchaser’s interest
in all respects.

| The bid security may be accepted in

the form of Insurance Surety Bonds,
Account Payee Demand Draft, Fixed
Deposit Receipt, Banker's Cheque or
Bank Guarantee (including e- Bank
Guarantee) from any of the
Commercial Banks or payment online
in an acceptable form, safeguarding
the purchaser's interest in all
respects.

171()

"

Performance Security may be
furnished in the form of Insurance
Surety Bonds, Account Payee
Demand Draft, Fixed Deposit Receipt
from a Commercial bank, Bank
Guarantee from a Commercial bank
or online payment in an acceptable
form safeguarding the purchaser’s
interest in all respects.

Performance Security may be
furnished in the form of Insurance
Surety Bonds, Account Payee
Demand Draft, Fixed Deposit Receipt
from a Commercial bank, Bank
Guarantee (including e- Bank
Guarantee) from a Commercial bank |
or online payment in an acceptable |
form safeguarding the purchaser’s
interest in all respects.
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0 Z This OM is also available on website of Department of Expenditure;

www.doe.gov.in -> Notification -> Circular --> Procurement Policy OM. Hindi version
of this OM will follow.
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