INDIAN COUNCIL OF AGRICULTURAL RESEARCH
KRISHI BHAVAN: NEW DELHI

F.No. FIN/22/1/2016-CDN(A&A) Dated the ')/\/{&pril, 2022
ENDORSEMENT

Sub: Amendment to General Financial Rules (GFR), 2017 to include stagewise return of
Bid Security/ Earnest Money Deposit (EMD) to bidders in the tendering process.

Ministry of Finance, Deptt. of Expenditure, Public Procurement Division, New Delhi has issued an
O.M. No.F.1/2/2022-PPD dated 01.04.2022 on the subject mentioned above.

As approved by the Competent Authority, this O.M. No.F.1/2/2022-PPD dated 01.04.2022 has been
posted on the ICAR Web-Site www.icar.org.in for information, guidance and compliance.
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Government of India
Ministry of Finance
Department of Expenditure
Procurement Policy Division

264-C, North Block, New Delhi.
15t April, 2022.

OFFICE MEMORANDUM

Subject: Amendment to General Financial Rules (GFR), 2017 to include
stagrwise reti'rn of Bic' Securitv’ Earnest Mloney D posit (F"1D) to
Liauers in the tenderiiy process.

It has been decided to partially amend Rule 170(ii) of General Financial Rules

(GFR), 2017 regarding ‘Return of Bid Security’ as under:

"Rule/ | Existing provision Amended Rule
Para
170(ii) | 'Bid securities of the | 'Bid securities of the unsuccessful
unstice=ssful bic= ~rs shor!"" be | bic" . rs shoi'* be retr ~d to the' . at the
returned to them at the earliest | earliest after expiry of the final bid validity
after expiry of the final bid | and latest on or before the 30" day after
validity and latest on or before | the award of the contract'
the 30" day after the awar! of Hov-=ver, in rase of tw packet ~r two
the cuiiract’ stage bidding, bid securities of
unsuccessful bidders during first
stage i.e. technical evaluation etc
should be returned within 30 davs of
deciaration of result oi first swage i.e.
technical evaluation etc.
2 This OM is also available on website ‘of Department of Expenditure;

www.doe.gov.in -> Notification -> Circular --> Procurement Policy OM. Hindi ' 2rsion
of this OM will follow.
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