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To
The Directors of all ICAR Institutes

Sub: Implementation of FMS-MIS and constraints in reconciliztion of assets figures appearing
in accounts and in the Asset Register and guidelines to be folowzd.

Sir, ;

During the process of implementatien of FMS MIS at vivicus [CAR Insiitutes the issue

of differences in figures of assets appearing in the schedule 5 of Balance Sheet and that

appearing in the Asset Register has been reported by various instituies, the implementing agency

IBM and the lead Institute, JASRI.

The issue has been deliberated at length and it has besa decided with the approval of the
Competent Authority to fellow the following procedure in this rezaic:

1 The Institate has to make all oul efforts to reconcile tac figures of assets appearing 'n the
Schedule 5 of the Annual Accounts wirh that of the Assst Regicter. Since the Asset Register is
to be maintained by the Administrative wing of the Institute, the Head of Office has to take
initiative and complete this work in close consultation with the Finance Wing of the Institute,

2 This reconciliatioa is to be completed preferably by the :nd of August 2015 and the
council may please be kept informed in this regard.

3 During the process of reconciliation, different scenario may come up at various institutes
and may be dealt with as per the instructions given below:

() In case the figures of Asseét Register are higher than that of schedule 5 of A;nnue-."i
Actounts; .

(a) Institute may include the reconciled surplus figures in the Aonual Accpums
during the CFY (2015-16) after completing ke p-oczss of reconciliation.

(b) Corresponding entries in the capital fund will be equired.

(©) The reconciliation of assets is to be made item wise and head wise under each
head of Asset(as per heads appearing in scheduli-5).

(d)  Adjustments in the existing figures of depreciation including desreciation cn
surplus assets also are to be made during CRY. Corresponding incresse or
decrease in the capital fund also is to be made,
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(iii) All unreconciled figures of assets are (o be weconciled 2nd a&hustmc:nts as explained in '

points (i) and (if) on pre-page and above =re 1o be made during 20 15-16 and thus oa 31% Maral,

2016, there would be no difference in f‘lgllj'ﬁh of assers appearing in the Balance Shn..et and Assct

Register.

oy -

(iv)  Adjustments earricd outin ﬂgure:, of assets will be shown in Lhe ‘f\Iows {6 ﬁccor.mts in
co:nplmncc of Accounting Siandard (AS 1) ' - L

(v) Institute will be required to obiain fhe approval’ of ihe C,on.pelmr Authority for -
adiustments ia the figures of assets,

Above steps are 10 be taken by the Iostitutes io 2 tie bound mannes in order, 10 migrate
to the FMS-MIS during 2015-16 and “or possible dis¢ontirvadion ¢f Appuzl Accounts on manual
basis in 2016-17. Monthly progress is to be monitored by the Director of the lastituie to ¢nsuve

the complétum of the prigess by thaend of the cuen: finzacial ycam 2015-16).

'I'lns is ;ssued with the concurzence of 55 & FA, DA&MLAR and appmvﬂ cf D]I"‘CH)]‘

General, ICAR
Yo*.m;f faithfull v,
J&u
(uewmhaK thiw
Diractor (Fizr.}
Copy tu:
g. All DDGs with request ln monitor: tae prnu;tc% i1 Institutes fur successfal
implementation of FMS/MIS. :
% Director, IASRI, New Delhi with a recuest (o take aecossay action ja ¢ onsnitation with
IBM. .
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